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In the following pages we have aimed at compiling tables which wili show summary figures for as many nations of 


the world as possible, and have endeavoured to combine brevity with comprehensiveness. 


The greater number 


of the figures are taken from the Monthly Statistical Bulletin of the League of Nations,* supplemented from our 


statistical records. 


Ie propose in these columns to give our own appreciation of the trade position, fortified by 


informed opinion, and to leave the figures to be inierpreted by our readers each in his own way. 


THE return to work in the mines has oceurred too close 
to Christmas to permit the recovery of trade in the heavy 


industries to get into full swing before the holidays. 
Production even now is not normal. There has been 


a certain difficulty in clearing coal from the pit head and 
in securing the unloading and rapid return of trucks from 
1 


coal merchants. Seeing that the coal wagons of the 
country were distributed in a quite abnormal manner | 


districts the 


m many 
beginning of the dispute; 


at 





- 


* ‘League of Nations Monthly Bulletin of Statistics,’’ 1s 6d. Constable. 


THE STATE OF TRADE AT HOME AND ABROAD. 





wool and worsted industry has not yet experienced any 
definite change, but better trade in the New Year 1s looked 
The boot and shoe industry, on the other hand, iS 
busy with spring orders. Retail trade is well satisfied 
with the Christmas demand. The pottery and chemical 
industries ate expecting large orders in the New Year. 
The unemployment figures are of less value than usual 
as an indicator of a ehange in the volume of industry, 
since there the posst 
bility of the transfer of 


for. 


is 


this trouble has been less HOME TRADE STATISTICS—NOVEMBER, 1926 large numbers of miners 
than was expected. It wil! Compared with to the ordinary unem- 
not be entirely overcome UNEMPLOYMENT— Oct. Nov. Nov., ’25. ployed category, from 
until prices have — settled (State Insurance %) .escescese LS6t.. IF5t.. + 25 been excluded. The foreign 
down to a new level, for PRODUCTION— trade figures are also not 
until this happens buvers Coal (million tomS)..eecseeeeee (C) oe 774. — 120 of much importance, €X- 
are keeping out of the mar- a. (thous. » nen a = Ee oa cept to indicate our losses 
ket as long as possible. In eee ——. i; 1 e consequent upon the coal 
the iron and steel industry Imports (million ee ae ee dispute. The a ms 
the steel furnaces got off Re-exports ( ,, oo jecccccee 104... 110... — FS elever. months of t e year, 
the mark very promptly, Exports ( ,,  jecccccee SOB oe SFL we — TT however, call attention to 
but the blast furnaces have TRANSPORT— the fact that the adverse 
been slower in lighting up, Railway Receipts* (£0,000) .... S01 .. 292 ., — 45 visible trade balance at 413 
partly for technical reasons Shipping Freights (av.level'!) 157... 169.. + 67 millions is 72 millions 
and partly because the price COMMODITY PRICES(, »%) 165.. 165.. — 6 larger than for the corre- 
of coal and coke is stil] 7 ?ADE | DISPUTES a 16,007 | 415.432 sponding eleven months of 
very high, In the circum- working days isis s6nees (a) ) s 1925. Railway receipts are 
stances it is not surprising SECURITY VALUES (av. level’) 118... 118... + 12 recovering, but the ship- 
that the composite firms FINANCIAL DATA— ping freight boom is over. 
controlling their own fuel ae a ‘ ee = oe es - ; Industrial securities are 
: i uae urrency Notes (_,, @ Pras Wa Ss. = ; ; : ’ 

supplies have got away Bank Deposits ( ” y*.. 1,686 1.1685 .. + 29 steady, the market having 
quicker than those which Bank Advances (__,, »)®.. SL.. SS.. + discounted in advance the 
have to buy in the market. Banks Cash Ratio (4) (%)* .... 116... 116.. nil effects of the end of the dis- 
A number of | shipvar Bank Clearings: sute. Any tendency to- 
Rian a om ae 4 — = London (million £’s)*.... 792... 799 .. + 10 ane 2 svchological boom 
ave more orders than they Manchester (__,,  Wecee 133... 130... — 23 wares Poy stove : 

have had for some time Three months’ Bank Drafts ; in industrials, moreover, 
past. In this industry, in ae Bate%)® .cccccce 4 .. 333 oo + 88 has been damped down by 
Nn tor no] Pr y i : : ay-to-day Loans (%)* bO@eeen ee it ee $$ . + 43 ] > se 1 2S r le ressin Y in- 
a os () 1913=100. (2) Economist Index No.; July, 1914=100. ene - a aaa oe 
oamer ranches — oO} en- (8) Bankers’ Magazine Index No. of 365 securities ; December, caustrial reports whic ave 


gineering it is possible that 
the pace will be set by the 
rate at which material 
forthcoming. Orders in the 
electrical industry show a 
fair increase both at home and abroad, while ciectricity 
production in the chief industrial districts rose in Noveim- 
ber, though it is still somewhat below the corresponding 
figure for November, 1925. But for the abnormal figure in 
the area in which the heavy industries are mainly situated, 
however, the figure would be well above that of last vear. 

An important feature of the month is the abandonment 
of short time by the cotton industry. It is clear that 
Lancashire could hardly hope for lower prices than those 
which have accompanied the present abnormal cotton 
crop in America. If she is ever to free herself from the 
expensive and disorganising system of short’ time she 
must now. Whether the new low level of prices 
will stimulate export buying to the exter.t required 
seen. The 


1921 = 100. 


is + Coal miners not included. 








do SO 


to keep Lancashire busy remains to be 





(4) Cash in hand and at Bank of England as % of 
total current, déposit, and other accounts 


(c) Probably about 3} million tons. 





recently been issued by 
large concerns. The mone- 
tary statistics show next to 
no significant changes. 
Reports from abroad are 


* Av. weekly figures. 
(a) Includes coal stoppage. 


on the whole satistactory, though they do not 
indicate anything in the nature of rapid expan. 
sion. There is less exuberance in the accounts of 


American prosperity, and though 1926 is still breaking 
many records, there is a falling off in the building trade ; 
automobile production is being a little curtailed; steel 
production is below the level of a year ago, as are also 
stock sales and New York and other bank clearings. 
There is, however, no real reason to regard these signs 
as the forerunner of depression. They indicate that Ameri- 
can conditions are steady at a high level of production 
and prosperity. Empire business on the whole is good, 
with South Africa the least optimistic of the Dominions. 
South America is quiet, but hopes for the future are en- 
couraged by the stabilisation of Brazilian currency at a 
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fiyure that will not involve deflation. In the Far East the 
political difficulties to trade remain as great as ever. In 
Europe the impetus given to trade by the British coal stop- 
page has come to an end, and France, Italy, and Belgium 
are all facing the consequences of stabilisation or of an 
appreciating currency. In Scandinavia conditions are stil! 
difficult, and it is only in Germany that the recovery from 2 
low level of production is making substantial headway. 
There has been, however, a certain industrial improvement 
in Austria and Czechoslovakia. 

The following notes on conditions in various trades and 
industries call attention to some of the most. striking 
features :— 

HOME INDUSTRIES. 
Tron and Steel.— Events so far have largely borne out the views 
of those who predicted that production would not be under 
way until well into the New Year. Fuel supplies are 
coming forward fairly well but makers are inclined 
to hold out for further reductions. The restarting of 
steel furnaces has been more in evidence than the lighting of 
blast furnaces. Supplies of pig-iron are still extremely scarce, 
some producers intimating that they will have none to offer in 
the open market before March, 1927. Most of the blast fur- 
naces at present blowing belong to companies possessing steel 
plant in addition. Most concerns have good order books, but 
present uncertainty as to future prices and dates of delivery is 
preventing much of the extensive inquiry of the moment from 
crystallising into definite orders. Finished — steel more 
readily available than a month ago, and prices have fallen. 
The tinplate industry is now working at about 7o per ceni. of 
its normal capacity. 
Coal.—About 730,000 workers were in employment early this 
month—possibly about So per cent. of the total expected to be 
employable in the near future—and production reached a level 
of 3} million tons a week, or some two-thirds of the production 
in the last week before the stoppage. Exports have been 
resumed, but are in many cases in fulfilment of old contracts at 
prices which show Very little profit. Imports of foreign coal 
ordered before the end of the strike are coming in in greatly 
reduced quantities, and will in a few weeks be negligible. 
British prices have not yet attained stability. Although iarge 
reductions have been made, the expectation of further conces- 
sions militates against the placing of long-period orders. <A 
shortage of wagons has caused difficulty, particularly in York- 
shire, but this should be of a temporary character. 
Engineering.—-Many firms have an accumulation of orders, but 
are waiting until better supplies of materia! become available 
in the New Year before increasing their activity. The 
end of the strike has also encouraged the placing of numerous 
contracts, generally of fair size. Mining engineering firms 
have been busy carrying out adjustments necessary after the 
seven months’ stoppage. The locomotive and carriage trades 
are fairly busy on orders secured some time ago, but textile 
engineering is quiet. The machine tool trade reports slightly 
improved conditions with a prospect of increased activity in the 
New Year. Shipbuilding contracts have been forthcoming in 
decidedly encouraging fashion during the last few weeks, par- 
ticularly for oil-carrying tonnage. 
Electrical Industry.—The following index of production is 
copyright by the Economic and Statistical Department of the 
British Electrical and Allied Manufacturers’ Association. An 
explanation of the manner in which it has been computed will 
be found on page 888 of the Economist of November 28, 
1925 :— 
Inpex of Activity in the Evecrricity Inpvstry. 
(1920 = 100.) 


Is 
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1924. 


1925. 


Home. 


1926. 


Home. | Exp’rt| Total. 
96 1 
95 1 
104 l 

106 

108 

101 


January 02 
Febraary .... 2 
March 05 
April .... 95 
May 87 
June .. 86 
119 
119 


Exprt! Total|/Home) Expt.| Total 
121 
125 


i 75 | 110 
| 
124 


1117 | ce Doe | 


August ........ 
September ... 


: RBRSSSSSRSE 


December 0 | | 76 


Several important orders on home and export account matured 
last month, but there is a tendency for inquiries to slacken on 
home account as a result of seasonal factors. The demand 
for small apparatus, meters, heating and cooking and other 
domestic appliances continues, while there are prospects of 
greater activity in the industrial motor and switchgear sections. 
India, South America, and the East have been the source of 
orders for traction material, complete power plant equipment 
and switchgear. 

Motor Industry.—A feature of the last few weeks has been the 
volume of foreign orders, but shortage of materials is tending 
to hold back the industry. Although some of the larger 
works have recently secured fair supplies, many firms have 
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been unable to proceed with the mass production of new 
models exhibited at the last Olympia Show. 

Cotton.—Our Manchester correspondent writes :—Trade has 
shown no great expansion during the last month, the majority 
of buyers still being inclined to act with caution. The latest 
American crop statistics have not brought about any distinct 
change in values, but have probably played an important part 
in the decision of the master spinners to abandon organised 
short time. A fair scattered business has been done ‘in piece 
goods for India. Political news from China has been a liftle 
more hopeful, but trade still lags. Home trade buying has 
been restricted. In American varn quotations there has been 
increased irregularity, and, owing to the poor demand, spinners 
are experiencing some difficulty in clearing their production. 
Woollens and Worsteds.--The end of the strike has induced 
hopeful tone, which has not yet, unfortunately, taken any 
material shape. Raw wool prices are expected to be well main- 
tained in the New Year, manufacturers having no large stocks 
on hand. Some improvement has been recorded in the demand 
for tops and yarns, but not very large quantities are moving. 
The makers of the better-class worsteds are more active than 
a month ago, but the piece goods end of the industry is still 
working on very restricted lines. 

Boots and Shoes.—A welcome influx of spring orders has made 
for fuller employment in this industry, and the outlook is en- 
couraging. Orders for the Russian boot have synchronised 
with the revival of colder weather, while arrears of the last 
seven months on the heavy side are beginning to be made up. 
Pottery.—The pottery industry is quiet, and is not expected to 
resume full activity until the New Year. ‘The sections best 
employed are those with a large export business and makers of 
sanitary ware. 

Chemical Industry.—Although business is generally limited to 
near requirements, extensive long-dated contracts are ex- 
pected after the holidays. Stocks in most cases are moderate. 
Building Trades.—Activity showed a seasonal decline last 
month, accentuated by abnormally wet weather and a shortage 
of materials in some districts. Employment remains below last 
vear’s level, particularly in Wales and the North-East. 
Agriculture.—Agricultural activity was greatly impeded last 
month owing to the heavy rainfall. The lifting of potatoes 
was, however, completed, the crop, though small, being 
generally in a clean and dry condition. Corn crops sown 
early have germinated well, but the condition of the later sow- 
ings is less satisfactory. 

Shipping. —Since the end of the coal stoppage a fair amount 
of tonnage has been fixed for the coal export trade, frequently 
at rates above those of April last, but with a declining tendency 
later. Apart from heavy charterings of homeward grain ton- 
nage from the Plate, freights have shown considerable irre- 
gularity, available tonnage being again in excess of require- 
ments on many routes. 


UNITED STATES OF AMERICA. 

The following indices of American economic conditions 
have been forwarded to us by Moody's Investors’ Service, of 
New York and London, and may serve as an indication of the 
main features in the business situation as it existed last 
month : 


AMERICAN TRADE STATISTICS.—NOVEMBER, 1926 


Compared with 
Nov., °25. 
ll 


Nov. 
*116:1 .. 


Oct. 
EMPLOYMENTt-(June, 1914=100) 115°9 


PRODUCTION— 
Bituminous coal (Thous, tons) .... 
Pig-iron - ae 
Steel a 0 of tess 
Unfilled orders, U.S. 
Steel Corporation (Tous. tons) .. 
Building permits (Thous. $) ....++ 366,759 


FOREIGN TRADE— 
Imports (Thous. $) ......-. 
Exports( ,, 5) 


TRANSPORT— 

Freight car loadings (Thous. cars) 
COMMODITY PRICES— 

Bureau of Labour (1913=100) .. 


SECURITIES— 
20 industrial stocks—Highest 
quotations$ .. 15969 .. 
Lowest quotations} .. 145°66 15051 .. + 2:33 
Thous. shares sold during month 
—(New York).... 40,213.. 31,183 .. 17,798 
New securities issued (Thous. $) ..244,841.. 271,579 .. + 20,198 


BA\K CLEARINGS— 
New York (Million $)... 
Other cities ( ,, — ,,).-- 
R' TAIL BUSIN SS— 
Total sales, mail order houses 
(Thous. $) 46,994.. 47,868 .. + 3,250 
* Preliminary estimates made by Messrs Moody, subject to revision. 
¢ Based on reports of U.S. Labour Bureau and of Bureaux of the 
States of New York, Wisconsin, and Pennsylvania, { Average 
of actual prices. 


54,602 .. 
3,237 .. 
3,722 .. 


50,947 .. 
3,334 . 
4,093 . 


3,684 .. 8,807 .. 
-. *279,000 .. 


.. *375,000 .. — 1,462 


. «+ 455,955 .. *460,000 .. + 12,986 


4,820 4,429 .. + 202 


149:7 1487... — 9:0 


157:37 .. 2:02 


24,333. . 
19,754.. 


22,252 .. — 
18,236 .. — 


1,225 
362 





hence 





December 
1g20 


Moderate optimism still obtains, but signs of increasing 
irregularity have recently appeared. The volume of business 
is still very large, but comparisons with this time a vear ago 
are no longer uniformly favourable. Steel production declined 
last month to about 75 per cent. of capacity, as against about 
S7 per cent. in October. Curtailment of automobile produc- 
tion continues, and the falling off in building operations has 
hecome more pronounced. Railway freight figures, on the 


other hand, have made new records, and Jabour is well 
employed throughout the country. Distributive and retail 


business is naturally most in the limelight at this time of the 
year, and here no large falling off is evident. ‘The concensus 
of opinion is that while no fresh ‘ records’? are in prospect, 
a continuance of easy monetary conditions, high individual 
and collective purchasing power and = improved conditions 
abroad should ensure sound conditions for some time, 


BRITISH EMPIRE. 

Canadian business satisfactory, many branches — of 
industry and trade being busy on Christmas orders. Indian 
monetary conditions remain abnormally easy, and little diffi- 
culty is expected in financing a low-priced and slow-moving 
cotton crop, a moderate jute crop, and a satisfactory Burma 
rice crop. The tendency of cotton cultivators to hold back this 
vear’s crop for higher prices has made for slow business con- 
ditions. Australian trade holds up well, and with steady wool 
prices and a heavy wheat crop the New Year opens  pro- 
pitiously. South African business is dull, though retail trade 
has improved seasonally with the approach of Christmas. 


Is 


SOUTH AMERICA. 

The decline in freight rates on the settlement of the British 
coal strike has improved cereal export prospects in Argentina, 
where trade during the past month has shown slow but con- 
sistent improvement. The decision to stabilise Brazilian cur- 
rency and bring to an end the period of monetary deflation is 
expected to result in a betterment in the volume of general 
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business next year. Chilean conditions are quiet, and Mexican 
business is hampered by unsatisfactory prevailing conditions, 
but a slight improvement is reported from Peru. 


EUROPE. 

The continued rise in the French frane’s exchange value, 
accompanied and evidenced by falling wholesale and rising re- 
tail prices, has put an end to all expansion in most branches of 
French industry. Home demand in iron and steel is limited, 
buyers holding off in the hope of further price reductions. The 
export trade is most active, but shipments are mainly against 
contracts made some weeks ago. Similar hand-te-mouth 
buying obtains in the wool and silk textile trades. Belgian 
trade has not come up to expectations. German trade has 
made further headway, coal and iron production having 
steadily increased, while textiles and chemicals have made a 
further gain. The unemployment figures, however, show « 
slight increase. Business in Denmark and Norway is still 
restricted and unsatisfactory, but the Swedish lumber situation 
is more promising than for some time past. Polish trade has 
maintained more or less the level of a month ago, but the 
dearness of money and uncertainty regarding the Government’s 
financial intentions are limiting factors. Depression is less 
severe in Czechoslovakia, though some industries are short of 
fuel. Demand in Austria for textiles and metallurgical pro- 
ducts has improved, but money remains tight. Italian business 
is limited by conditions of active deflation. The cotton and 
wool industries are quiet, but the silk trade shows a slight 
seasonal improvement. 

FAR EAST. 

The obstacles to Chinese trade brought about by political 
conditions have increased rather than diminished of recent 
weeks, but over the country as a whole, both North and South, 
the volume of trade has shown much of its accustomed 
tenacity. Japanese business shows no revival, the cotton in- 
dustry being depressed, while the silk trade has found the 
results of the Government's recent efforts disappointing. 





ELECTRICAL PRODUCTION. 


Ix the Economist of July 10, 1926 (pages 57-8) we published a 
new index of electrical production in the chief industrial areas 
of Great Britain. We show below the results achieved up to 
October last : 


InpEx of PropucTion of ELECTRICITY.* 
(Monthly Average 1923-24 = 100.) 

















| Lats 5 | 
| Co (ws fp tw of , ° 
we iss l_ea=ss & ee | 3 
|g22g S2eregs.3e) = | gb2 | 28, 
Date SBSoBsssiestee -g | g22 | S88 
F Eaque |_ ahve §fiacs = ecx x o> 
BRE? geS=eloe 22) 2 | 2f8 E35 
aS S22 a @ <s| 39 BA 5 
1925 | | 
January ............ 129 130 139 151 128 119 
February of 135 | 140 139 145 132 122 
March p6adieasee | 13); 135 137 160 134 122 
PT’ Gosecvadaakus 113 1g | 117 135 107 105 
OT cp tevecesoaecsen | 113 12t | 124 146 110 106 
Maco cokeseaxabere | 102 105 | 116 134 106 91 
CUNT .0000ce0es seces | 102 105 118 CO 136 108 92 
Augtist .........066| 103 109 104 142 109 93 
September.......... 116 117? | 129 146 129 106 
October .. .0.eeees!| 126 | 125 | 139 157 135 110 
November .......... | 145 143—CO 159 180 151 138 
oa pater ew eee | 142, | 140 | 151 178 156 134 
926. | | 

POURED «oc ccsecoess 139 138 162 184 155 135 
February .......... 141 | 153 | 161 192 150 134 
March 0.0. .ccccee 135 136 | 155 161 139 131 
er | 1g | 121 128 153 127 114 
| Ree sesseees| 93 | 88 105 | 145 99 90 
WEE Seeéeauesseass 100 88 119 157 14 105 
a sdecarhecsaens } og | 7 | 135 147 110 a 
August ............| 9 | 8 | 112 149 110 101 
September ........ 105 | 88 132 163 127 112 
October .......06. 1225 | wo | 148 149 148 131 
November...... 136 | 119 159 167 161 145 








Prepared by the economic and statistical department of the British Electrical 
and Allied Manufacturers’ Association. 

The movement towards resumption of manufacturing activity, 
which was illustrated in the various indices for October, con- 
tinued throughout November on a less marked scale. Com- 
parison with November, 1925, would be misleading owing to 
the very rapid improvement in industrial conditions which took 
place in that month, but it is still fairly correct to state that 
subnormal conditions generally obtained in) November, 1920, 
Textiles showed a rapid increase, however, and have more 
than recovered the loss on previous months, the index being 
now definitely higher than in 1925; marine transport is still 
active, with a tendency towards less prosperous conditions in 
the North-West; chemicals remain slightly depressed ; general 
engineering maintains its rate of demand for electricity, while 
improvement, due to the higher output of coal and the resump- 
tion of work in blast-furnace plant, has characterised the 
North-East Coast and the West of Scotland. Sheffield, how- 
ever, remains inactive. With the exception of the index for 
coal-mining, iron and steel, &c., all the indices tame even 
closer together in November than in October, a fairly sure in- 
dication of reviving trade over the entire country. ~ 


UNEMPLOYMENT AND THE COAL DISPUTE. 
WE give below a summary of the effect of the coal stoppage 
on unemployment in other industries, based on the weekly 
totals of workers registered at unemployment exchanges in 
Great Britain. The figures for corresponding weeks during 
the 1921 coal stoppage are appended to facilitate comparison :— 


(000’s omitted.) 
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1921. 1926. 
| we | No. Registered. Rt 
| £ Si 
| | 2 és| . |; sss 
| Date. | & Date. | P& leas! as/a 35 
© mo | 8& & ss 3 es 
a SaiS&s 32/5 S& 
é ag es|0e | & OF 
Z oe . | 
— |—_—_F - -—-——_ —-_—« ————_ —_ —— 
Pre-Strike— i | 
* Three months pre-| | | | 
ceding ...... .. -+eJan.Mar. 1,370 Feb-April 802 {| 202; 52 | 1,076 | 215 
Week preceding .. | Mar. 25 1,698 | April 26, 736/ 173} 73 | 982 | 1,187 
Strike | criod = eases liobe cit pesisieadnes) eiialelta diese Rinainieaiaal 
Beginning 1 1817 May 3+ 744 | 286| 76 {1,106 | 1,180 
and week.. 8 1,948/ ,, 10} 884 623| 69 |1,/576 | 1,18¢ 
3rd, 15 2,040| ,, 17 891) 652) 70 | 1,613 | 1,185 
ae 22 2145) , 24 863 662 | 72 | 1,597 | 1,186 
We Soke ssh ecnc 29 2,246) , 31, 877 660/ 77 |1,614 | 1,247 
We gp: (eames May 6 2,329| June 7 878 651 | 80 |1,609 | 1,297 
tale Seenoredad ee} 9) 13,2402) 4, 14, 882  668| 80 | 1,630 | 1,280 
Sth ss seeeeeeeeeee! 9 20 2514), 21 866 688. | 80 | 1,635 | 1,290 
Sth ,, sececceees] yy 27 2,558)  ,, 28 866 692] 80 | 1,639 | 1,304 
Msg seeccesaa ...| June 3 2,580 | July 5 870) 693] 82 165 | 1900 
| ete wana » 10 2,448) ,, 12 867) 694] 83 | 1,644 | 1,248 
12th ,, saskaneres » 17 2430; ., 19) 861) 689] 82 {1,631 | 1,292 
MUM sy) iievxensscaee » 24 2438) ,, 26 859! 670) 78 | 1,605 | 1,192 
DRG. xiwendecccns July 1: 2,508; Aug. 2 861 | 681/| 78 /1,619 | 1,260 
MN sence eR Ss - | » 9 87) 642} 76 }1 1,269 
ae oie ‘ » 16, 884 621} 76 | 1,581 | 1.298 
17th ,, » 23 884 598] 77 |1,559 | 2,344 
18th ,, » 30 887 586{ 77 |1,550 | 1,354 
19th ,, Sept. 6 892! 590/ 78 | 1,560 | 7,345 
20h 4, » 13) 895, 579] 78 | 1,552 | 1,326 
2lst ,, » 20 893 560! 78 | 1,551 | 1,972 
22nd ,, |, 27> 45) 544] 79 |1,528 | 2,336 
2d ,, Oct. 4 917 576| 79 | 1,573 | 1,298 
24th ,, ; | 1) 920 537) 79 {1,536 | 1,259 
25th ,, » 18) 925! 515} 81 | 1,520 | 1,238 
26th ,, | «625 924) 510) 82 | 1,516 | 1,232 
27th |, | Nov. 1 $33 547) 80 | 11559 | 7,208 
auth ,, » 8) 939 54)/| 78 |1,553 | 1,198 
29th ., » 15! 939) 533) 79 |1.552 | 1.196 
30th ,, » 22! 939! 456} 80 | .515 | 1,175 
Sist » » 29s 950 465 | 80 | 1,496 | 1,163 
Post Strike— | sti cei | ements cee cctaitintl acasseauiiad ataeadinse 
*Month succeeding ../ July 2,173 | - ea seolhl ied | Secb es 
*6 months succeeding! July-Dec. 1,790 oe cag oe 








* Average figure. + General strike, May 4-11, 1926. { End of 1921 stoppage. 
§ Work resumed in most districts. Total unemp oyed, Dec. 6, 1926, 1,506,320; 
Dec. 13, 1926, 1,410,700. 


It should be noted in connection with the above table that the 
figures do not include the million-odd workers originally in- 
volved in the coal dispute. 
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WORLD CROPS 


TAKEN as a whole, the world’s crops have made 
a satisfactory showing this year. In a few cases, 
notably maize and_ potatoes, vields~ have — fallen 


below the average, but against them must be set plenti- 
ful harvests of wheat and rice, the staple foodstutis o! 
the human race, and a cotton crop which has surpassed 
even last year’s high figures. 
numerous 


The returns are based in 
instances on estimates of a_ provisional 
character, and are subject to modification in the light o! 
the results of those countries for which, as yet, no figures 
are available. The necessary adjustments will probably, 
however, be insufficient to upset the general conclusions 
drawn in the following paragraphs, which are based on 
data given in the last Bulletin of the International Insti- 
tute of Agriculture.* 

The following tab'e shows the acreage and vield of 
the world’s main cereals in 1g25 and 1926, as compared 
with those of the quinquennium 1920-1924 : 

ACREAGE and YIELD of CEREALS. 
(000’s omitted). 








Area (Acres) Production 














No. of (Centals of 100 Ibs.) 
Crop. Coun. ————---———- a — 
tries. | Average Average or 
1920-1924. 1925. 1926. 1920-1924. 1925. 1926. 
Wheat .......... 35 195,251 195,296 202,290 | 1,718, 03 7 1,825,¢54 1,855,220 
Tg nenssan cocccee| 23 45,217 | 44,330 43,215 446,008 550,164 470,659 
SEO occccsssces 33 45,805 | 49,500 49,462 | 477.485 560.695 530,922 
ae 29 93,335 102,397 102,170 | 1,050,940 1,175,484 1,106,061 
Maize ............ 14 124,231 | 124,713 127,170 | 1,850,945 1,897,587 1,808,122 


Interest in Europe and America is chiefly centred on the 
results as regards wheat, the ‘“‘ noble cereal.’’ Broadly 
speaking, the average yield in the 35 countries included 
above showed no considerable change as compared with 
the previous year, the increase in total production 
being accountable to the putting under cultivation of a 
somewhat larger acreage than in 1925. 
acre, however, remains well above the 
Results have, as usual, varied considerab!y from country to 
country. Canada, with a slightly larger acreage than last 
year, has harvested a somewhat smaller crop, “of pone: 


The return per 
1920-24 average. 


lower average grade than that of 1925, but of ver 
satisfactory dimensions nevertheless. Spring - sown 
wheat has given disappointing results in the United 
States, but the more important winter crop, which is 
nearly 60 per cent. larger than in 1925, has more than 
counterbalanced this factor. India’s harvest is slightly 
less than last year’s, as a result, mainly, of a drop 


in acreage. European yields, while generally above the 
average, fall appreciably short of the ‘bumper ’’ results 
of 1925. The French estimates show a drop of nearly 

per cent., the Italian of 8 per cent., the German of 
5 per cent., the English of 24 per cent. Of the Danubian 
States, Hungary is down by 3 per cent., but Roumania, 
with a larger acreage, has increased her production by 
6 per cent. No Russian figures are available, but that 
country is expected to figure amongst wheat exporters 
during the present season. The present Australian crop 
approaches ‘‘record’’ dimensions, and Argentine 
prospects are good, though no figures for that 
country are included in the table above. The Interna- 
tional Institute estimates the world’s exportable wheat 
supplies for 1926-27 at about 530 million centals, and the 
probable requirements of importing countries at 450-460 
million centals, so that a fairly large carry-over may be 
expected at the end of the season. 

The acreage and yield of the minor cereals—rye, 
barley, and oats—all show a certain falling off this year, 
though the figures in every instance are above those of 
the 1920-24 quinquennium. The disappointing nature of 
the maize figures is due to a 7 per cent. drop in the 
production of the United States, which normally accounts 
about two-thirds of the world’s total out-turn. 

The next table is concerned with a second group of 
crops destined, in one form or another, for human coo- 
sumption — 





+ 


. International Crop Report and Agri cultural Statistics. 
by the Bureau of Statistics, 
Rome. November, 1926. 
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1g2t 


SUPPLEMENT. 


IN 1926. 


Propuction of Rick, POTATOES, 
(000s omitted. ) 





Tonacco, ce. 


Production. 


No. of Area (Acres), (Centals of 100 Ib: 

Crop Coun- -—- ———_—__ —_ — ——- —----—-- —— 

tries. Average, a . average ‘ — 

1920-1924. 1925. | 1926.  jga9.1924,, 1925. 1926. 
Rice Va 7 24,138 24,477 | 24,719 458,715 469,024 498,380 
Potatoes .......... 25 22,087 22,079 | 22,126 | 2,173,208 2,446,713 2,042,157 
Sugar-beet ....... 16 5,578 5,847 3,927 690,528 | 897,232 739,504 
ND sadanscos 8 2,003 2,089 | 1,946 46,253 17,151) 16,310 
Hops .. + 72 75 ib 169 894 896 
Phe data as regards rice are too incomplete to be of 
great practical service, since they do not include any 


figures from India or China, the 
Ing A small decline 
this year, 


world’s largest rice-grow- 
has been recorded in the Indian 
but vields should be fairly satisfac tory. 
Japanese production is approximately equal to last year’s 
and about 2 per cent. above the 
the Javan crop is much the best 
potato crop must be counted a comparative failure this 
vear, the abnormal sum mer rainfall in Europe (wher 
about five-sixths of the world’s tuber cultivation is carried 


areas. 
acreage 
while 
vears. The 


1G20-24 average, 


ot recent 


on), and the subsequent drought having proved most 
detrimental to development. The sugar-beet figures 
cover about two-thirds of the world’s harvests, and are 
less satisfactory than in 1925. The decreased tobacco 
vield is due largely to a decline in the area under cultiva- 
tion, and will ne have as little effect on the price 
paid by the consumer as had the increased vields ot 
earlier vears, Hops are chiefly of European cultivation, 
and the figures may be modified when estimates for Ger- 
many, France, and Poland are available. So far, a fall 
of 64 per cent. in England and tr per cent. in Belgium 
has been set. off by a 20 per cent. increase in Czecho- 
slovakia, where improvement has in the last few years 
been very rapid. 

The most interesting figures in our last table are those 


relating te the world’s cotten : 


Propuction of CoTTon, 
(000’s omitted.) 


AC, 


Production 


No. of Area (Acres) (Centals of 100 Ibs). 
Coun- ~ 
tries. | Average; 1925. | 1926. | fox5 acme | 1925. | 198. 
Cotton ........ * 38,330 50,167 | 51.522 || 59,904 | 88,916) 96,807 
F lax and linseed .. 13 6.417 8,589 | 7,906 24,200 | 31,607! 26,062 
UE 5.5 -snssasons ‘6,657 °7,234 | *7,248 |! +650,270 | 1822,571| $815,639 
uanti ties of eggs pre} pared for incubation, thousand ounces, 


y ield of cocoons, thousand pounds. 


and 
based on returns from six countries only, 


Although the statistics of cotton acreage production 


they include 
all producers of the first rank except India (whose cotton 
acreage is slightly less this yvear.than last, but well above 
the average tor 1920-24) and the South American States. 


are 


The American figures, which are the highest in the 
history of that country, are the more remarkable in that 
they follow two seasons of more than average crops. 


Since 1921, when the vie a P ver acre had fallen much below 
its pre-war level, owing use of fertilisers 
and to other conditions, a marked recovery has taken place. 
Prices having fallen during the 
level below that of 1091 


to decreased 


last month or two to a 
3, efforts are being made to secure 
a considerable reduction in acreage next year, but that 
the ‘‘ bumper ”’ nature of the 1926 results is due, in part, to 
other factors is shown by the fact that while acreage this 
vear was some 33 per cent. greater than the average for 
1920-24, the crop was actually about 65 per cent. greater. 
The Egyptian figures were appreciably less this year 
than in 1925, but prices have, nevertheless, declined 
sympathy with those of the American preduct. 

The silk figures include about go per cent. of the ascer- 
tained world’s production, apart from that of China, for 
which no trustworthy data are in existence. Italy has 
had a fairly satisfactory out-turn, despite the unfavour- 
able season, but in many Asiatic countries the effect of 
excellent spring hatchings has been negatived by a serious 
falling off in summer and autumn hatchings. Such 
figures as are available show a cocoon production about 25 
per cent. greater than during the earlier post-war years, 
and nearly twice as high as in the quinquennium 1909-191 3. 
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PRODUCTION. (Thousands of Metrio Tons.) 
COAL. | ‘LIGNITE. 

7 a. | i . 74 l aie a eee 

Period. United Czecho: | 'Nether - South | | United Czecho- | Hun- 
Monthly Average. Kingdom. Belgium, slovakia. France. Germany. inde, Poland. Canada. Africa. | India. Japan. | States. ental amie. Germany. | gary. 
: 7 ae — o 7 m= re 

é | a g | | 1 
OO inucenwxeceues | 24,336 1,903 1,189 | 3,404 15,842 1566 | 748 | 1,135 665 | 1,311 1,776 43,088 -- | 1,918 7,269 aa 
SORRY Gi akGuauenaxsae 19,283 1,158 oe 2,188 ise | Ms | 1,135 747 | 1,681 2,336 51,272 ide thi ad 8,389 <i 
RR dda waa dais 13,822 1,813 971 | ¢ 3,213 9491 | 327 | 632 890 | 862 | 1,558 2,185 | 38,283 206 1,792 10,253 474 
Fl <vasckssenex ae | 21,133 1,767 826 | ¢ 3,596 9,929 | 381 1.849 882 735 | 1,540 2,308 36,057 259 1,579 11,434 | 515 
WE ccuraadteteres | 23,450 1,910 969 | c 3,978 5,185 | 440 | 3,009 | 1,014 901 | 1,589 | 2,199 49,706 222 | 1351 | 9,854 | 571 
BN scpanoaenaemes 22,646 1,947 1,197 | ¢ 4,916 9,902 | 490 | 2,693 755 944 | 1,710 © 2,315 43,355 231 1,709 10,363 | 478 
DE Give ghewrewnes | 20,694 1,928 1,063 | ¢ 5,085 11,061 | 571 | 2,423 of 983 | 1,682 | 44.240 255 | 1,566 116449 | 419 
¢ | : 

1925—December 22,882 1,937 1,244 5,207 11,367 | 32 | 2,457 973 992 | 1,874 2,733 48,117 287 | = 1,783 12,712 553 
1926—January....) 21,939 1,976 1,203 5,364 11,190 631 2.456 769 869 | 1812 2,385 48,838 277 1,643 | 12,222 | 526 

February 21.657 1,894 1,034 5,190 10,611 592 | 2,142 688 927 | 2,101 2,215 | 44,143 249 1,523 11,077 414 

March ...... 24,235 2,133 1,078 5,833 11,424 | 706 | 2,295 792 996 | 2,016 | 2.585 49,829 252 1,628 1,835 | 447 

Agrtl oo... 21,923 1,984 936 5,272 10,086 | 665 | 2,182 752 956 1,805 2,458 | 43,813 220 1,469 10,067 358 

Mn Kananeen m 1,846 900 4,997 10,678 667 | 2,235 962 | 1,049 | 1,670 | 2,452 | 42,740 216 1,334 989% | 39 

WED. ace aes m 2,101 978 5,524 11,756 724 | 2,661 | 1,177 | 1.065 | 1,623 2431 | 46,202 212 1,343 11,202 | 381 

ae m 2,132 977 5,573 13,074 777 | 3,482 | 1,107 | 1,103 | 1450 | 2,440 47,084 232 1,337 11,482 | 422 

August m 2,118 1,270 5,500 12,879 759 | 3,688 | 1.051 | 1,072 | 1,346 | 2,108 49,511 222 1,509 11,421 | 447 

September. .| m 2.174 1,383 5,518 12,876 770 | 3,781 a 1,092 | 1,780 ea 52,090 243 1,650 | 11,713 | 550 

October ....| m 2,274 1,521 4,569 Sean fxs. Fee ; -» | 1,651 57,343 ed 1a | — ‘es 

Novernber ..| 77 ; aa sa | “3 | ee ‘ ‘ | 60,600 ¥ ‘ , : 
a Including lignite, ¢ Including the production of Lorraine and Saar. dSaieable coal only. Trish Free State production cmlaeea since 1921. | 9 ‘From | 1919 


from June. 1922, excluding Upper Silesia h Since July, 1922. incinding Upper Silesia, 


excluding Alsace-Lorraine and from 1920 exctuding Saar and Palatinate: 
3_mid-October, about 800,000 tons; _mid-Noveimber about 1}, million tons. 


& Excluding Rhine » mines. m Coal strike _Weekly production, mid-Sept., about £ 500,000 tons ; 





















































PIG IRON. STEEL. 
| | 
United 4a | United | 
Period. vi Bel- Ger- Luxem- United : | Bel- Ger- Luxem- United 
King- } ., i a ing- F | 5 
manda aoe gium. \F rance., Saar many. burg. Sweden. Canada. States. ae | gium. | ae Saar many. burg. Sweden Canada, States. 
¢ d ¢ d d d 
OD inténaedexepie 869 207 44 | 102 ~~ = 1,609 212 61 85 2,601 649 205 59% |= =6172 1,578 101 62 88 | 2,564 
_ Sea -. 768 we 109 |e. 989 106 64 90 3,260 812 1 151 4 1,248 73 53 142 | 3,645 
eee 222 73 280 96 654 $l 26 51 1,401 314 | 66 {| 259 77 833 64 19 57 ~—s- 1,628 
eer 415 134 427 96 783 140 22 32 22,276 494 130 | 373 | 105 976 117 29 41 2,927 
SE uAcdceewsasees 636 182 442 85 411 117 24 75 k3,392 719 | 4190 415 83 4525 100 25 7 | 3,682 
BON 86sbe0eeeeesss 620 234 638 114 651 180 43 50 k2,634 696 238 576 119 d 820 157 45 55 3,103 
BP Akad cess sanes 528 212 706 121 848 195 35 48 k3,082 626 - 618 131 41,016 174 43 62 | 3,741 
k d i | d 
1925—December.. 511 161 748 | 124 717 200 38 56 | 3,303 617 | 158 659 | 128 764 17% | 43 | 63 , 4,035 
1926-January.... 542 138 765 | 130 689 204 35 58 3,369 651 | 116 661 137 791 174 | 37 70 4,217 
February . 510 202 707 118 631 185 35 51 2,970 715 167 630 124 816 170 | 40 54 3.863 
March...... 578 281 772 | 134 717 213 39 54 3,497 797 261 726 153 950 196 44 60 4,560 
PP ere 548 288 767 130 668 197 40 69 3,505 671 268 | 683 141 869 181 41 81 4.190 
BN scecoes m 92 500 785 | 134 736 195 43 74 3.537 m 47 272 667 135 901 170 46 | 91 4,009 
SOO cascae m 43 295 778 136 720 2il 40 72 3,287 m 35 298 694 137 977 190 40 | 83 3,811 
6830004 m 18 OT 792 | 140 768 2i1 4] 68 5,275 m 33 $311 718 150 1,022 192 47 | 66 3,710 
August m 14 318 814 |) 139 850 210 39 60 3,252 m 54 318 704 146 1,143 184 47 46 4,069 
September.. m 13 313 785 | 137 880 215 39 65 3212 m 98 312 | 706 151 1,144 189 50 60 3,994 
October .... m 13 $15 ae 935 223 3 71 / 3,388 J m95 | 322 | 742) ~«.. 1,174 195 eo | 6 | 4,158 
November. w 13 | 3,288 Mes ee 8 - oe 3,800 | 
c Excluding Semele naiaiiand Alsace-Lorraine and Gear, t from 1913 to October, 1918 ; for 1920-1925 figures not official. d — <a castings. k ee 
figures pased on returns from works responsible in 1923 for 95% of total production. m Coal strike. 
WHOLESALE PRICES. 
+ od | - | : r - 
U.K. a i. @ Germany. - : é s 8 sit 3 | a 3 
—_— — el- Se 8 . (“ Frank- ol- tal y e ° witzer | =o 
Monthly Average. or of; Econo-  giuin. S6 z France. furter land. (Back). 6 Poland. Rassia. eS = land. 3 | aS) & 
Trade. | mist, SCs | a Zeitung’’) | = < | | 
n d e c | 
100 100 A100 | h100 | 100 100 h 100 100 100 || 100 h 100 1 100 = 100 h100' 100 (h100 | 100 
aa 2249 a on 292 339°2 373 4091 .. . ‘ weet es ie 1778 | 180 | 199°0 
197°2 1810 366 << 178 3450 4,217 182 5775 .. 57,046 ais 190 | 222 1912 | 1749 | 181 | 171°8 5 
158°8 159°5 367 1,334 181 326°6 205,417 | 160 5623 .. 125 jkd O96 17% 173 1675 | 1616 | 180 | 152°0 
1589 |} 1621 497 977 = 210 4189 1401 151 574°6 | 232 854 kd 169 172 | 163 1806 | 1787 | 176 | 153-0 
166°2 1739 573 997 234 488°5 m 1469 156 585°0 | 267 1 1097 kd 1°72 183 | 162 1746 | 1733 | 177 | 155°1 
159°7 166°5 558 1,001 157 5507 om 1430 155 689°8 253 tl 1257 ka 183 188 161 1616 | oe 164 | 1601 
b b d b bm b bl dk a b | ala 
1925—December.. 152°] 1579 565 966 157 632°4 1430 155 714°8 | 220 1548 183 187 156 155'5 | 168°2 163 | 163°5 
1926—January.... 1501 1556 560 950 151 633°5 140°7 153 7077 | 214 142°1 1:90 186 153 1545 | 167°8 163 | 163°8 
February .. 1476 153°7 556 938 145 635°6 1387 =|) «149 7038 | 211 1461 1:94 183 | 152 150°8 | 1678 158 | 162°2 
March ..... 1443! 1518 583 923 141 | 6318 1375 145 693°4 | 205 145°7} 1:96; 183 | 149 148°4 | 1706 155 | 160°1 
ee eee 1436) 1505 621 928 ©6141 650°2 1368 143 6919 199 166°6| 197,179 | 150 1466 | 175°7 | 153 | 160°6 
ONT sasecues 1449 149°6 692 926 6140 687°5 136°2 143 6981 197 181°2 189 179 | 151 1451 | 1750 ~=—-150 | 157°0 
0 1 146-4 149°8 761 948 «141 | 738°3 1348 144 7081 194 1746 1°83, 177 | 150 1450 1710 ~=—-:150 | 155°7 
TAY .cccccee| 4909 150°2 876 963 143 838°2 1344 141 7240 | 192 166°6 1:82 178 | 148 145°5 | 1694 | 145 | 1562 
August 1491 154°3 836 973 141 | 768°7 1337 139 7400 193 173°2) 180 180 | 147 1460 | 169°9 | 147 | 1539 
September... 1509 157°7 859 972 145 | 7873 1344 140 7309 | 193 1772 179 178 | 146 145°3 | 1659 | 146 |1525 
October .... 1521 1573 856 978 150 | 7510 1376 143 7122 +198 basa 178 .. «| 148 1469 | 144 | 1511 
November. 152"4 155" 3 865 145 | 675'1 1378 7094 199 { 148°3 or 











b End of the month, 
f 000,000,000’s omitted. 





d én of the following oe 


c New index compiled by Central Statistical Bur2au middle of each month. 
1 Zloty prices; April, 1924=1091. 


h 1914. j Beginning of the following year. k Czervonetz roubles. 
___m Gold mark prices. n» New index, beginning of following month. 


a From 1920 a index. 
¢ Revised index number. 





Wholesale Prices—Continued. 








Index Numbers of Retail Prices. Cost of inp —(Base= 100.) 















































Bask | | i | Be. | Bu. | | | 
$335 | uK. | Pte) austria, | Bel | Bul-'irance. Germany. | Italy, | Spain. |Canada., % 
Monthly Average. oo China. Japan. s¢24 — —— Bl rons aa 
' pas § | | panes | 
a No. of Towns | 
—_— —_—_ and 630 | 105 . Vienna, 59 12 | Paris. . 71 Milan. [Madrid.| 60 32 
Localities, | f | | ! { 
OE sicnniinsnasicies 100 | 100 = 100 100 toc | cosencngmmsane memati sneer enya amepagea —- — 
| | | . Oct. an.- 
ig : ’ July, | July, July, | April, 
DMD ecsuceisecee 1631 |. 195°8 194°3 Base. 1914 | 1914. 1914, | 1914 || 1914, 1914. |Jan., April, June 1914, 1913. | 1913. 
June, 1914.) 1914. 
LEED sescascdsases . 1604 150'2 200°4 1469 | |\—_ -_— | Pees ——$$$——$—. | $$ | -—- 
| | e 
IGOR ccccvccecccces] SRR | 106 1958 1488 1918—July ...... 210 1,160 ce ae ee ee | 286 154 146 174 
1921—July......| 222 sa 9,972 379 | 1919-307 1124 | 4% 189 155 | 174 
EDAD sc céecicsess eee 1266 | 156°4 1991 153°7 |1922—July...... 181 185 265,700 | 366 | 2619 302 5392 | 488 181 | 147 | 170 
| 1923 July ...... 171 180 ¢ 76 | 429 | 2477) 334 | 3765100 | 487 177 | 145 | 173 
Pe sesaae Cevccece 128°7 | 1539 206°5 149°7 }1924—July...... 171 183 86 | 493 | 2833 36 = b 1160 | 512 184 145 | 172 
rr $s ses~ 1276 159°4 oe 1585 |1925—July...... 173 188 97 509 | 3014 390 6 — | 598 189 149 178 
| a ¢ | | 
1925—December.. _.. 1581 193°7 1562 |1925—Dec... .. 175 ps 95 | 534 | 2871, 421 1412 | 649 183 | 154 | 178 
1926 -January.... 1242 | 1640 192°2 156°0 1926—Jan. ...... 173 188 r 103 | 527 2852 ° 139°8 665 188 | 155 ee 
February ..; -» | 1630 188°4 1550 Beb....... 172 oa r 103 | 526 | 2849 ee 138°8 661 183 154 
Mareh......, -- | 14 1843 | 1515 Mar..... 168 ne r 102 | 521 | 2796 451 | 123°3 | 654 185 154 
April .. | 1204 | 1628 , 1806 15i'l April...... 167 180 r 102 529 2726 ee 396 | 642 187 153 
BEAT . cccccce oe |} 1697 | 1773 1517 ae 168 ‘ r 102 | 5583 2888 a 1399 | 652 183 152 .- 
SERS cecier ee 155°8 | 1774 152°3 June ae r 105 | 579 | 2793 485 140°5 650 183 151 175 
July - | 1869 | 178°7 150°7 July ‘ 170 | 182 | r 103 637 | 2790 oe 142-4 649 185 150 7“ 
Auyust_..... 16 = 1605 | 1769 | 149°2 BOG ods. ie iw | £38 681 | 2712 ied 142°5 652 178 151 
September.. 1642 | 175°5 | 1505 Sept...... 174 co 9 13] 6 | 2. | 58 | 1420 | 647 187 149 
October ....).. | a 17471 149°7 Oct. 179 189 | +r 103 | 705 | Gb se. | 1422 | = . +> 
November..| .. | .. 170°9 1.87 Nov. ...... 179 | | 7 104 | 730 a 4 : as oe ee 
a The first of the following month. b Gold mark prices. c¢ Sinoe 1925 gold prices d Yearly tigures are average. e e Prices oi ceaienaline r ae Index. 
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FINANCE. 


Notes in Circulation. (000,000's omitted.) 
































a Including German, Russian, and Austro-Hungarian notes, converted into nationa! currency. 


e Including Austro-Hungarian and other notes, converted after the War into national currency 
partment. e Excluding notes held on redemption account in respect of Currency Notes. 
h Until February, 1923, Julian Calendar. 


De 


to be exchangeable against Zloty notes. 


1 Zloty = 1,800,000 P, Marks. 





Par level .......... 
Highest, 1924 


| | 


Beginning of— 








July, 1914 ...... . 25°354 254 . ‘1 is: 
January. 1. aoe | aoemy OOO, | aT ier ==«oT | «AT80" 

apuary,1920 . 2 f 5 
January, 1921 61 58:07 1 23°55 27-464 11-36 17-56 
January, 1922 .. 52° 54 97. 217 28°1 11°44: 16°974 
January, 1923 .. 66°30 72°85 24°72 297 11-79 17-37A! 
January, 1924 ..| 87°85 99°45 1009, 24" 33°58 11368 = 16-2 
January, 1925 87-404 34 112°35 24-344 33 1714 |s«17°624 
January, 1926 .. 129314 107-00 120 25°084 34314 1205 18-08 
September 164°87), 175°12} 131-75 25:14 31-98} 12114 18143 
October, » ..| 17218: 17887! 128°50 25°10 31-973 12113, | 1814 
November,, ..| 14575 (a 3481i | 112628 | 25:13 3211t | «(ada | 18155 
December ., 12462: | a 34°86 112374 5154 31°845 1212, | 1817! 

, — = a — ——— = —_ - eee a aan ee —— 

| 

Rio de Monte Valpa- Hong . Yoko- Singa- 

Janeiro. Video. raiso, | Bombay. Kong. Shanghai. hama, pore, 
mc —— ee ee 
|Pence to| Penceto! Pesos 10 to sold! Sterling | Sterling | Sterling | Sterling 
Milreis | Dollars. | to £. sovereignito Dollar. to Tael. | to Yen. to Dollar. 

_ emt £eles | aat es 

Par level .........- oie fet ; ms 2 022 
Highest, 1924 ..... 6H C2 45:30 1 643 | 2 6 363 | 22% | 2 4% 
Lowest = -...., 5 | 4la 38°60 1 43/232 | 3 1k | 2 Te | 34 
Beginning of— | ~ | a 

July, 1914........ l6¢, | Slt | 899 1 3%/| 1108 | 2 6 | 2 0 a 
January, 1919 ..| 1 | 61g | $1088 164| 3 4) 53) 21 | 2° 4p 
January, 1920 ..| 1744 | esi g12ag 24°) 4ich | 7 83 | 2 8 2 4% 
January, 1921 9 | 50 | “9h 1 53 32% 4 1b 2 8h 2 3t3 
Janvary.1922 .., 7 | 41 | 40°20 14 | 2% ; 62 | 2 | 8 3S 
January, 1923. of | 44 | wm | 1 4] 2 5) 3 ok] 22 | 2 4 
oor os | | Se LR ES filial is 
January.1926 | 7 | 503 | 3980 len) 24) 3 18! 1 98! 2 a 
September 7s, | 49h 39-40 16 | 22 | 2 99! Lallis| 2 348 
October, . ..| 7 | 8 39°40 1 538| 2 0%) 2 74) 2 ci | 2 34> 
November ,, .-| 634 | 49% 39°58 1 5¢ LMe | 2 4% } 20 2 3% 
December” ".| 5:1 | 49% | 3957 | 1 Seg] Lilet! 2 52 | Tust| 2 3p 

§ Pence to Peso. } Schilling to £1. a Belga to £1, 


Paris. 


Francs to Francs to 


; 2 . N Buenos 
Brussels, Italy. land, Madrid. cane i Oslo. | hagen. | Berlin, Vienna, York. pm 

Lire to | Francs to Pesetas to Florinsto Kronor Kroner to {Kroner to Marksto | Krone to Dollars Pence to 

£l, . ° £1 £1, to £1. él, él, él. £1. to £]. Dollars. 
4520S aay RS”S~C SSC izi07=—«18'159 «18159. | «18159. 2==SO4S | ~Sahon SCS 
13 11330 25°00 35°35 11°87 1758 = 32-92 28°26 22 | 340000 474% 46 
? 23°20 30°90 11:29 1614 29°60 24°40 17 | 295,000 . 
| 








o In pengo. 


One peng» = 12,500 paper crowns. 
u Fall due to forced loan of Jan. 24, 1926. 
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b Three banks of issue : Banks of Italy, Naples, and Sicily, 



































1 —_ Tr — 
| Den- | | 
Period. | United Kingdom, Austria. Belgium. Bulgaria. —— | Finland, France. | Germany. Greece. pon | eee Netherlands. 
ae \inniecoel saamenanah i scaasenenannonioasonsse  scossatsnaiiimmmanseidnnsteadiibesione 
| Bank of | Bank! B Bank Reichs- pwr und Bank Bank | : 
England Peas aan po ook ae Soaks : ae a — hank — . an 2 an Bm Bank | State 
Endof Notes. otes. otes. otes, otes, Notes. * otes, otes. otes. Notes. oe ll otes. otes. | Notes. Notes, | Notes, 
£ £ Schilling. Francs. | Leva. Koruna. Kron.) Markat. Francs ! Marks, Marks, |Drachme;Korona.) Dinars. Gulden.|Gulden 
: So paint ciate aint cI cat stiatsiieiais miei a 
ea eS ee Ae ae . 7 
1913...... 29°6 oe cs 1,067 189 152 113 5,714 2,593 149 235 sig Si 313)... 
1918...... 70°2 323°2 - 3.210 2,299 ‘i 450 1,156 31,055 22,188 10,599 | = 1.27 ee a 1,069 69 
1921... e 1071 | 325° ¢ 174,115 6,290 3,615 12,130 471 1,356 36,359 113,639 8,523 2,161 25,175; 4,688 1,013 | 33 
1922....2. e 1029 | f 295°4 t4,080,177 6,701 3,886 10,064 459 1,421 36,359 1,280,095 13,663 | 3,149 75.887) 5,040 1,012 | 32 
e 1051 | f 292°7 713 7,460 4,139 9,599 | 473 1,352 39,114 1496507,424,772 800 4,681 931,337) 5,790 1.066 32 
1924...... e 1013 | f 296°5 839 7.590 4,530 8.810 | 478 1,250 40.885 $1,941, m 1,835 4,866 4,513,990) 6,002 | 935 23 
EeeD>so-. e 885 r 7 890 7,471 3,655 8,408 438 1,309 51,085 82,960 m 1,476 5,595 416, 6,063 | 875 17 
¢ & m oO ! 
1925- Nov 870 289°4 827 7,615 3,820 7,921 434 1,253 49,184 2,771 1,480 5,493 406 6,017 906 17 
Dec. 88°5 296'8 890 7,471 3,655 8,408 438 | 1,309 51,085 2,960 1,476 5,539 416, 6,063 875 17 
1926--Jan. 85°7 287°3 823 7,462 3,460 7,245 403 | 1,292 50,618 2,649 1,450 u 4,195 405' 5,783 $65 16 
Feb. 85°5 287°0 812 7,415 3,410 7,074 399 | 1,350 50,991 2,882 1,335 4,257 394 5,718 851 16 
Mar. 86°5 295°3 816 7,683 3,466 7,147 411 | 1,386 52.127 3,160 1,121 4,271 380) 5,683 821 16 
Apl. 878 294°5 830 7,924 3,807 7,024 4)1 1,362 52,208 3,086 1,157 4.475 411) 5,767 817 15 
May 847 299°2 820 8,346 3,619 6,950 400 1,320 52,735 2,878 1,373 4.367 388) 5,627 | 844 14 
June, 85°5 | 2940 836 8,514 3,569 7,220 401 1,298 53,914 2,971 1,388 4.530 395 5,494 | 809 14 
July; 858 | 2939 885 8,975 3,548 7,199 389 1,289 3,107 1,363 4,729 424| 5,422 | 846 14 
Aug. 85:0 | 29171 | 858 9,237 3,627 7,161 376 | 1,296 3,225 1,260 4,866 432) 5,470 838 14 
Sept. 8¢3 | 2879 865 9,507 3,708 7,510 377 1,335 1,369 4.686 441 5,719 824 14 
Oct. 833; 2894 | 890 y 1,755 3,804 7.543 395! 1,327 1,318 182) 5.920 892 15 
Nov. 83-4 | 285°8 8735 y 1,769 3.79 7.442 378 | 1.175 447, 5,896 849 14 
i i aes 
a | 
Period. | Italy. Norway. Poland, ho Russia. Sweden. — Australia. Canada. [Africa Egypt United States, Japan, 
| | Token Total | 
| Bank |Btate, Bank Bank Notes Bank State | Bank Bank Bank State ‘Domini’n! Bank Bank Bank State Bank 
End of | Notes. | Notes Notes. Notes, and Notes. Notes. | Notes. Notes. Notes, Notes. & Bank |Notes Notes Notes. Notes | Notes, 
Coins. | Notes. 
| Lire. Lire. Kroner. Markip. Zloty. Zloty. Lei, Gd.Rbls Rbles.| Kronor. Francs. £ Dollars. | £ | && Dollars.'Lollars.' Yen, 
6 | a n d : 2s 
1913... 2,284 499 108 oe on 437 i> o* 234 314 10°0 227 23 22 726 34. 426 
1918 ....| 11,750) 2,124 431 “ i. 2.489 ee ae 814 976 58°9 530 635 445 3,402 291 1,145 
1921 .. 19,209) 2,267 410 229,538 e 13,722 - ee 628 1,00S 55°5 444 88 353 3,256 281 1,547 
1922 . 18,012! 2,267 385 793,437 e 15,126 ss 4 584 76 51°8 414 83 | 317 3,117 288 1,558 
1923 . 17,247; 2,428) 396 =: 125,371,955 = ee e 17,917 es 237 576 982 52°32 408 88 | 343 2,951 308 | 1,704 
1924 ....) 18,114, 2,400 391 3,314,000 551 151 e 19,397 229 411 537 914 56°9 411 91 | 40°2 2,555 297 | 1,662 
1925 ....) 19,349, 2,100 363 g 2,770,200 381 440 e 20,222 388 727 530 876 539 Fe 72 | 335 2,458 294 | 1,500 
| 
1925-Nov., 19,201 2,100, 351 . 362 410 20,216 393 738 522 819 53°9 391 Tl | 46 2,415 307 1,334 
Dec.; 19,350} 2,100 363 . 381 440 20,126 388 727 530 876 539 385 72 | 33°5 2,458 294 | 1,668 
1926-Jan.| 18,651, 2,100 335 » 362 419 19,881 370 716 475 776 539 361 67 | 321 2316 290 | 1,388 
Feb.| 18,198 2,100 330 . 377 415 19,989 368 725 489 775 539 37 66 | 321 2.331 295 | 1,293 
Mar.| 18,295 2,100 350 ° 389 426 20,595 356 693 527 808 539 334 66 | 30°5 2,291 290! 1,276 
Apl.| 17,898) 2,100 33 ° 393 436 20,871 560 709 498 797 539 334 65 | 300 2,323 294 1,236 
May 17,724 2,100 335 . 413. 4942 20,988 M7 6735 489 781 539 319 64 287 2,360 292 | 1,177 
June 18,343 2,100 343 " 448 460 20,971 359 697 528 800 53°9 527 62 | 275 2,336 296 1,369 
July) 18,328) 2,100 340 os 511 470 21,003 359 722 494 803 52°9 331 64 | 25°5 2,339 297 | 1,251 
Aug. 18,002 2,075 334 560 447 21,049 379 742 502 803 49°9 331 60 | 241 2,339 502 | 1,242 
Sept.| 18,352 1,900 528 581 427 21,051 401 78) 549 834 419°9 4 62 | 262 2,362 303} 1,23) 
Oct, 18,165 1,875 328 585 45] 21,002 427 824 16 $24 s as 274 oe ‘iis 1,288 
Nov.| 18,387 .. 321 be 558 401 20.976 884 12 807 ; 





d Gross issue, without deduction of notes held by Banking 


/ Includes notes called in, but not cancelled. g May 31,1925: Ceased 


j Including notes of the Bank of Crete, amalgamated with the National 
Bank of Greece in 1919, ard those of the Ionian Bank, amalgamated in April, 1920, k Circul«tion in Union only, / Milliards, m Rentenmarks issued by Rentenbank, 


One schilling = 10,000 paper kronen, 


s In Reichsmarks. 


y In be!gas. 


1 belga 


t Kronen, 


LONDON RATES OF EXCHANGE. 


Switzer- 


Amster- 





























Stock- 








| Copen- 


5 paper francs. 








‘ ° 20°493; 
16°85 | 17°67 in 
18°60 } 1% 1873! i. 
sooat | 22°17 262 1,500 
26995 | 21124 7914} 13,000 | 
25125 | 2340 48,500 | 330,000 | 
29°824 24°448 134 billions | 305,500 | 
vee 26°854 19944 gldmrks| 337,500 
23°83 19°604 20°373 ” t 54°374 
2214) | 18-27) 2039) y= | 4 34398 
22°15 1828 20375 4, | 134364 
19°35 18°224 |20°383 yy | t 34°37! 
18°994 18°21 (20°394 ” t 54°394 | 
== — a — SSE 
Method Novy. 
Place, of : 
Quoting. 
Highest. 
New York, 
Nov., 1925 .... Dollars 4°81} 
Oot, BOB. cesses to £1. 4°85; 
MOV, SOND sésdKavee 4°85 
Paris, 
BOWs, BDED cacccceses Francs 130°124 
Oct.. 1926 .. to £1. 173% 
MO.6 SOEe sancivess 153} 
Amsterdam, 
MOV TORS ceccscesss Florins 12°05! 
oes ED: wOs 0488008 to £1, 12°13 
OW ., GENO seccccvcs 12°13. 
Berlin, 
UN NR sesedexaes Rchmks., 20°38 
is SE ssuabeonss to £1. | 2040} 
Nov., 1926 iL 20°455, 


* Daily rates, 











4876 41 ¢p 
4764 | &1: 
3°78 62 
420° ath 
4°68 44 
429 
4°74 
4°85 46 
+an act? 
4°85 5% 452 
4°8454 ty 
4°844> 453, 
Quotations. 
Lowest. ae 
| 4843 | = 4846 
4848 | 4850 
| 494, | 4:49 
| 115'10 | 122'190 
1522 | 165°281 
1292 144°305 
12034 12:045 
12114 12° 124 
1211s 12°126 
20°32 20°350 
| 20°36 20°378 
20°37 

















monomer 


4 


monroe 


Pe cilia IE 


aaa SOO ee ae 


eee 


~ 
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1920 








FOREIGN TRADE. 
IMPORTS for Domestic ae Only. (000’s omitted.) 


a 







































































) Trish | | | 

| | Free . Bul- | Den- Es- Fin- | Jugo- | Nether-! ‘ ‘gwits’ r- United 

Period. | U.K. | State. Belgium. garia. | mark, | thonia.. France. land: een Greece.| Italy. | savia.| lands. |Poland ‘Swed ui. land. E States. 

} —---- } ae ae eee a ——_ —_—_—_ 

| | 
— £ £ Francs, Leva. Kroner. ae Francs, Markat. Mark. | —— Lire, Dinars.Gulden. Zloty. Kronor. Francs. £x, ‘Dollars. 
a ppaeiedicer i tea etl cat, teal seas ee } pe 
e 
19]13...e..06- 54,931 =. 386,333 15,775 64,785 .. 701,778 41,035 897,475 114,828 303,802 .. 325,231 ee 70,545 159,985) 2,271; 147,932 
1918...2.2++++, 107,100 ee ee 47,268 75,851 oe 1,858,416 38,944 es 61,159 1,336,551 -- | 50,696 ee 102,776 200,122! 4,147) 245,961 
19Bl..cccccce.| 81,548 en 849,617 243,424 129,058 373,551! 1 1,838,992, 294,844 9,815,963, 143,800 1,438,885, 343,508; 186,695 se 104,893, 191,357, 4,109) 213,072 
1982. .ccccce «. 174,950 oe m 767,035 336,472, 121,322 465,785) 1 1,994,194) 328,254. 516,700) 257,122 1,313,730, 536,823, 168,966, 70,375 92,847, 159,539) 3, 2; 256,042 
1923. .cccee oe. $81,474 a m1,045,866 426,722 158,949 777,690) / 2,724,067| 381,105 d 512,020) 502,937 1,432,431' 692,470 167,436 93,040 107,877, 186.923) 3,643! 310,981 
1994...cccecs t94,789 5.632 m1.463,963) 463,109 184,874) 683,684 / 3,327,334, 385,641 d 759,057, 663,807)1,614.972) 685,145 196,961 123,184 118.708 207,000) 4,086} 297,926 
Perro 97,371. 5,134 m1,481,825 és 160,334 804,552) / 3,657,542! 457,640 d 1 035,679 oe 2,179, 743) -» | 204,603. 138,751 119,671; 219,513) — 348,942 
l 


m | | 
1,482.943' 521,177 144,246 848,543 4,574,119 533,931 855,451 876,638 2,005,634. 663,901 198,752 84,129 147,986 239,402; 5.376; 377,832 


t 
1925—Nov. ... 101,155 5,145 
|w 2,032.680| 514.312, 140,973, 779,453, 5.445.725 695,115| 757,575 950,409'2,442 303, 663,901) 205,365, 83,004 120,335 252,014 in 393,117 


Lec, ..| 119,624) 5,230 





| 

1926 Jan. ..; 105,947 4.638 1,516,246! 348,127) 140.039) 701,854) 4,483,033 286,300! 707,518 1,953,580) 614,324 205,092) 68,*34 107,402 200,802) 4,462) 410,507 
Feb, ..| 83,624) 5,009 | 1,355,327 478,765) 125,2 0) 592.544! 5,244,535 271,646) 661,740! .. 2,249,410! 614,324, 197470) 68.869 99,074 200, 1237 4,067) 389,303 
Mar. ..| 94,778} 6,508 | 1,900,819} 560,261) 131,285) 642,583 5,095,370 381,169} 645,264 .. 2,417,200) 614,324, 212,582; 110,559 129,219 208.697) 4,342) 429,174 
April..| 91,228; 5,006 | 1,552,748) 247.733, 106,664, 863,677, 5,020,015 480,469 723,085 .. 2,474,668) 646,374) 199,797) 118,760 131,060 182,141! 4,030 . 
May ..| 73.667 3.687 1,605,059) 542,127; 119,314) 836,682) 4,390,408 483,055! 702,760 ~«.. 2,484,286, 646.374) 194,707 106,338 116,388 191, 427) 3,528} 311,988 
June ..| 86,751, 5,481 | 2.823.163) 754,031) 124,283) 664,171) 5,180,955 511,533; 791,924 le 2,639,702 646,374; 212,160) 123,467 114,771 200, 640) 3,300, 333,763 
July ..; 90,841) 4,813 | 1,612,162} 546.935, 98,428) 831,284) 5.016.083; 469,356) 928,959, .. 2,051,429 ae 205,899 120,492 119,094 220,419) 3,935) 345,542 
Aug. ... 92,567, 4,275 | 1,791,511) 456,320, 112,711) 872,126) 5,235,332 497,860/ 919,727 as 1,992,381 «- | 195,571; 161,330 112,961 194 ‘946 4,617 341,191 
Sept...) 93.642) 5,040} 2,311,739) .. | 132.338) 882.674 4,625,587 556,217 823,419) .. 1,763 696 <s 208,001 148,407 140,462 181,891 4,604, 336,934 
Oct. 100,653, 5,047 1,913,709; .. 125,356 919,145 5,106,420 569,423 990,116 és 1,757,645 ee 202,600 176,826 132,411 208,290! 5,019, 371,278 
Nov. ..! 102,292 ae ia fate 6) ke +“ ed es as ee 207,470, .. 375.000 





EXPORTS of Domestic Produce—Merchandise Only. (000's omitted.) 


. , ' ae 


WD13..eeeee00-) 43,771 «. | 303,882 7,778, 53,113)... 573,351, 33,482 841 58H 49,917 209,303; .. 255,453, we 68,112) 114,700) 2,626; 204,024 
1918. .sccccees | 41,785. #e oo | 89,20 - 393,561, 15,797 | 24,738 278,726) .. 31,768}... 112,536) 163,598) 3,776; 503.990 
1921...... eee-| 58,617 .. | 605,408 184,777, 117,518! 190,553 0 1,647,709 278,491 8, 299,713, 78,977 689,724) 205,062 141,791, .. 91,439 178,345 364,911 


1922.......0.-, 59,959 .. |[m 519,635 360.810; 97,997) 400,965 0 1,781.579 369,734 330,833 207,090 775,197, 307,597; 101,769! 54,596 96,143) 146,798| 4,059; 313,758 
1923... cccecee 163,938 .. m_ 738,041'y 294,761 128,217, 475,996) 0 2,536.049 363,787 4 508,523 212,092 923,802, 670,737 108,602 99,632; 95,175) 146,684) 4,863) 340,930 


1994. ..ccccces t 66.747 4,190 |m 1,156,740 408,519! 184,874! 655.483 0 3,455.697 406.663 d@ 545.705 289,173 1.193.192) 794,898: 138.388, 105,487, 105,079, 166,428) 5,472, 374,804 
SFE secccecces t64,424 3,614 'm1,206,177, .. = |_-:149,584 805,385 0 3,784,463 462,358 d 733,202 - 1,522,886 oe 150,641; 116,931 113,091 169,895) 4,928) 401,523 
t { m o d p | | 


1925—Nov. ..; 60,977 4,152 | 1,145,382 415,000 116,946 909,296 4,193,243 488,343 791,097 516,976 1,707,298 687,727, 148,462 154,514 127,411 154,349 8,037, 439,658 
Dec, ..| 65,769 3,698 '« 1,805,976! 489,045) 119.660 1,003.679 4,628.613 324,991 793,931, 420,414 1,786,063 668,424 141,243 186,704! 117,298! 157,041 6,729, 459,164 
1926-—Jan. ..; 60,380) 3,052 | 939,705 378,738) 114,314, 683,221 3,868,345 196.195 794.638) 1,138,835! 566,612 121,579 159.154 75,753) 124,187) 4,792) 388,141 
Feb. ..; 62.814 2,821} 1,101,119 580.673) 115258 648160’ 4.408.921! 180,413 782.952, .. 1,379,.07 514,931 129,746, 131,257 78,389) 144,335) 4,842; 345,794 
Mar. ..! 66.400) 3,095 | 1,470,206 445.034) 131.275. 682.509 4,960,516 227,139 1,495,417) 686,093, 145.193 152,870 89,699) 160.317, 4,175) 364,873 
April...) 52,748 2,891 1,173.559' 450,752; 127,730, 786,888 4,353,169 278,275 812,819 134,985 163,132) 102,901) 144,971 2,780| 379,198 






1.428 








May ..| 45,764 3 285 | 1,157,794, 337,448) 121,525) 714,478 4,460,596 234,652 9259 745673 128,580 181.762 123.810 147,300 3,173) 348,079 
Jure., 50.107, 3,395 | 1,592,560 433,889) 118,649 904,575 4,671,554, 579.349 1,699,805 612,224 133,218 193,442 128,419) 148.697, 2,495) 328,728 
July ..| 57.264, 3.544 1,931,463) 486.444, 117,241 914,836 5,244,187 848,859 ee 1,329,570 451,958 141,530 220,942 129,499) 148,079 2,503 360,494 
Aug. ..| 49,787; 3,588 | 1,692,959 451,035) 109,054; 960,870 5,543,483. 647.624 833,919 én 1,694,264 541,032 159,883 225,303 123,205) 148,178 2,148: 379,496 
Sept...) 50,680 4,266 2.214.446 in 115.964, 946.939 5,196,684 645.181 836.370 si 1,707,647 649,226 178,397 199,362 134,782, 153,485 1,906 440,865 
Oct. ..| 53,177 4,131 2,048,309 es 118.762 804,586 6.103.279 709,256 879,762 es 1,841,976 ae a 204,775 139,533 163,467 3,889 448,883 
Nov. ..! 53,064 o. en r ae oe . oe 173,911 ee 460,000 
d Since January, 1922, gold marks valuation, e Until February, 1923, Julian Calendar. i Old Greece only. i Since January, 1922, the 
value of imports is based on declarations of importers, instead of official evaluations previously used, m Since May, 1922, figures refer to ‘‘ Union Economique 
Belgo-Luxembourgeoise.”’ o Official values. p January to October, 1923, official figures. From November, 1923, provisional figures based on merchants’ 
declarations, which may differ considerably from fina! figures based on official quarterly valuations. t From April 1, 1923, including trade of Great Britain 


and Northern Ireland with the Irish Free State. and exc!ading the direct foreign trade of the Irish Free State, 
u Including precious stones during previous six months, 


IMPORTS for Domestic Consumption—Merchandise Only. (000’s omitted.) 
























































Value, Gussie (Metric Tons), 
Period, i British | coma oNew | South See. Braz 
— siti inn ecehmaten sheen Bel- | Czecho- Ger- Hun- |Nether- Swit- 
] France. Greece. Poland. Brazil, 
yond | £’s, | Rupees. Dollars., £'s. | as. Yen, ae gium, slovakia. | Many. | gary. | lands. zerland. 
; | { | | } \ | 
Beas Neem! j : ase acl —— 
6 s 
RR a riseaiéeki sce 6,355 152,725 | 54,917 1,785 | 3,365 60,474 | 83,958 | 2,721 me 3,685 | 6076! .. a | as 661 467 
| 
1918..+.+204. Sees | 696 | 137,704 | 75,583 | 1,966 | 3,768 137,221 | 82,450 a aa 2446). 9/ .. ad 404; .. 295 | (145 
een | BB Ba | ae eh) eee ie ee et is a eS 
1923... ee eee 11,088 | 185.088 | 75.253| 3575 | 4584 161.924 j1s2719 q 2.203 349 4572} 3.915; 112 313| 1612; 266 556 | 285 
NO cccceeee. «an | 11852 | 196.516 | 67.350 | 3995 | 51302) 240726 232.463 | q 2.783 482 4.716 | 3,211 150; 376 1888 201; 568 | 362 
“1. Rap aaa es | 12,123 | 185,878 | 74,189) 4,339 | 5445 209,887 285.225 942,744; 553 | 3.952! 4332 .. 370 2,125 | 284) 572 | .. 
q | 
1995—Oct, ......0. | 11,896 | 194,193 | 80,800! 4,693 | 5,699 156,790 232,203 | 2,936 794 4,643 | 4,043 184 487 2,536| 166/ 675 390 
Nov. .......-| 15,173 | 185,562 | 75,286 | 4,777) 6,385 | 176,849 234,310 | 2,677 810 3,958 | 3,815 197 520 2,204 189| 606 406 
“ae isi | geseed | Gorse| aera | Sarr! gonese (arssco | gees! ais | Seno) 2898 .. | 68) 187| 100| 839 | 487 
~-JAN, 2.200005 ls . / 362 917 202,5 223. 52 3,629 id oe ’ 
Oh casccas. ' a1a7| 186.142 | 70909! 4'250 61363 | 238.442 219,403 | 2'670 489 4.145} 3.041; .. 418 2.022 183) 563 | 380 
Mar. .....0.. 14,202 | 226,630 | 100,855 | 4.593 7,122) 280.532 | 267,644 | 3,301) 559 3,46 | 2.838; .. 378 2,228 201! 598 | 522 
April........ 11;928 | 200,887 | 67.801 | 3,783 5.817! 230,491 | 238,973 | 2.889 442 | 4185/ 3311; .. 335 2,204 161) 523 | 539 
May ........ 11,978 | 203,817} 86.052} 3.365 5,353 | 218,542 | 220,613 | 2,05 484 3607| 3167| .. 388 2.374 155| 591 | 449 
BP dannasie 10,315 | 165.552 | 91513| 3615 5,128} 189678 191.242 | 3.127; 600 3,894} 3.373) .. 421 2.551 168 | 643 | 323 
Suly ......0. | 12,936 | 210,458 | 88,610 | 3,407 6,348 | 181,506 | 206,997 | 2,707| 558 3,608 | 4,038. 431 2,769 175; 647 | 292 
Aug. .. .....' 14,355 | 198,197 | 89,670 | 4,006 6,453 a 160,764. 2,737 455 3,883 | 4.230; .. 473 2,499 273 | 622 as 
SA icine 13,195 | 191.569 | 85,563 5.072 5,682 la 164.968 2768| 735 | 36491 3673| .. 555 2,708 252 | 582 | 
Oct. ....- | 191,695 | 88,127 [a 4577 ta 142,000)... 2,898 | 589 | 5,488 | 4076) «| 442 | 25 | GI 
_Sapeare of Domestic Produce—Merchandise Only. ow s ented.) 
200,993 35355 1,751 2.20 132333 susie 1,740 asl 1840 h6,147 | on 3,753 is a is 
203,534 9 ” 3 . | ' * ee | “* ee | 0 
180,741 | 66,892 | 3,578 | 2,234 | 102,371 | 142,477 | 1,438 812 | 1,33) 1,714| 27 70 476 169 46 160 
233,252 | 73,697 | 3,425) 2,476 132,884 | 194,340]91346, 791 1,887, 1,797) 26 87 576 762 62 177 
973,941 | 84,561 | 3,718 3,044 117,384 | 274.753} 1411! 942 2,075! 1,064! 36 lol}; 725 1,471 60 186 
308.478 | 88,171 | 4,275 3.154 146,741 | 321,963 | 1,680 | 1,037 2.449 | 1.324 4 141 844 1,312 68 153 
} 


1012 | 2519; 3,194; .. 182 | 1,028 = 1,134 | 67 ee 


1,086 | 66 199 
39 277 | 1,178 | 1,266 | 56 182 
35 198 1,056 = 1,269 | 49 170 


332,480 { 105,916 | 4,504 3,586 187,632 | 334,491 | q 1,756 


| q | 
283,468 | 143,548 | 1,846 5,217 216,603 | 379,661 1,745 | 937 2,453 3,645 | 
297,156 | 140,279 | 4,395 6,488 206,410 | 353,291 1643 | 1,157 | 2,537 | 3,247 | 
308,505 | 175,555 | 4,512 5,908 203329 | 306,872 1,663 1,148 | 2,648, 3,239 
346.526 | 84,719 | 4,976 , 4,103 160.692 | 252,711 1,417 795 2,271 3,227; .. 175 | 918 1,197 67 143 
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344.479 | 87,512 | 2,503 153,736 | 271,101} 1,656 803 2,752 3,664 | 149 961 1,045 47 157 
373,032 | 112 264 6,681 2,500 180005 | 261,934 1,814 | 828 2,919 3,826 | 153 | 1,173 1,042 | 63 155 
268,900 | 60.167 5.038 | 1,735 152,364 | 205,757 1,758 | 812 2,593 5,538 |. 138 | 1,087 1,171 62 108 
245,832 | 91,353 | 3.999 1,816 155.204 | 214,348 | 1635; 803 | 2625) 4078) .. 147, 1,105 | 1,293; 62 129 
| 7 } 242,628 | 118,189 3.804 1,617 150,911 | 220,503 2,045 782 =| «2,745 4,955 | oss 152 1,345 1,809 | 69 155 
July .....0es 5,973 | 228,186 | 110,326 3,342 1,567 157.602 | 259,128 2,002 872 | 2,869 6,200 | 156 1,513 2,789 | 64 164 
ae | 4,961 | 257,133 | 90,621 1,927 1,646 a 177,599 2,200 990 2,860 6,795 | 254 1,675 2,935 | 63 +. 
Sept. ..... vee 9,317 229,461 | 92,225 2,262 1,746 a 174 1152'| 2,007 1,256 | 2,629 6,785 | 291 | 1,575 2,494 | 71 
NG. 46. 4000s a 23) (265 | 139,280 |a_ 1,613 la 191,000 | _ 2,394 | 1,447 | 2,689 6,768 - | 1,592 2,216 | w 106 
a Genera! trade. b Sea-borne trade only. h Including Luxembourg. o Including goods declared by number only and rednced at the unit of weight, 


q Since May 19232, figures refer to ‘‘ Union Bconomique Belgo-Luxembonurgeoise,” s Merchandise only, u Imports 605 and exports 85 in November, 
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. Inclu . Government loans. e Excluding Treasury Bills and tonsign tocues. d Exc, | Millions | 9 | O6 | OS | 54 | 03} 004 | 02 | OF | 02 
ovt.and large way issues. f Company issues. g Goldmarks, i New companies iE ; ; ’ 7 F 
only, k Nom. value, t= value. m Exo. bonus shares, n Exc. conversions, o No 1k, Sele Deen Statoatnes Sar. Ne. 


: oe : Workpeople in the coal mining in ustry, who ceased work on account 
issues. p Thous, billions. q In schillings. 2 Paper marks. of the dispute, are not included in this figure. 


BANK RATES. 
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States. 
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Shares (f) 
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365 representative securities. 


Base. 


jue Suisse. 
Industri 


‘ 1921 1925 
Dec. 1921 = 100. 100. ‘Nominal. 
1925-- (a) (>) (ec) ie ) 
June.. ...., 1086 125°5 1141 6 | 113 
September...., 1109 1266 1160 125 163°4 1440 
October 1105 129°5 116-7 125 171-6 1499 
November .. 1093 «| | (1322 116°8 129 110-4 1710 | 1539 
12 12 10) 1 — wee-| 1088 132°5 116°5 f 131 1121) | «1755 | 1542 
Tokyo .. *3) 7°3, 7°3, 7:3) 6°57, 6:57 4940 — 
Calcutta .. . . 4 | yy — January 110°2 1326 1175 134 1149 1856 1566 
eee February .... 110°8 1316 1176 136 ; LL | 1970 159°2 
* Federal Reserve. + 93% from Dec. 9, 1926. + 63% from Dec. 16, 1926. | 1096 129°2 116°0 134 1168 1896 146°4 


1101 128°7 1162 139 1166 | 1867 140°5 
LONDON BANKERS’ CLEARING RETURNS. Ma; 1102 | 1310 1170 141 117-2 182°8 1402 
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156°6 


Town. Metropolitan. Country. Total. y 110°0 132°8 1175 149 1230 193°7 
£ £ £ | 163°2 


£ | August 1102 | 1354 118-4 C 149 | ie | ws 
1913 .......++++- 14,191,275 .. 855,648 .. 16,436,404 | September....! 110° 136°5 118°7 91 146 1279 | 2126 160°] 
1922 ............ 32,780,635 .. 1,574,661 . 65 .. 37,161,46] | October......) HO2 | 1545 118°2 92 146 1248 | 2090 1512 
1923 .....+02+++- 32,270,373 .. 565 36,627,592 | November.. | 1093 | 5 1180 ! a 126°4 a 

35, 


1,546, : 56 7! Rs a eee 
il snieneesenetl 038,605 .. 1,594,114 .- 39,532,864 | (a) Fixed interes Taiable dividend. ie) Tol () & y average. (e) Average of highest 
35.801.264 1678.347 (a) Fixed interest. ( ) Variable dividend. (c) Total. (d) Monthly average. (e) Average of highest 


1925 a ° -» 40,347,119 | and lowest i . 7 25 : visi sure ‘ys 8 ; 

, , quotations on each Wednesday, year 1924, provisiona) figure. (f) Shares of the most 
192 (Dec. 16) .. 34.353,143 .. 1,617,154 -- 38,817,664 | important industrial undertakings defined by the Stock Exchange as Class A. The composition of 
1926 (Dec. 15) .. 33,855,163 .. 1,590,080 .. ++ 58,152,962 this class, therefo e of this index, isnotinvariable. (7) Month ending 25th. 


(000’s omitued.) | no2 | 1336 1179 145 1195 | 1877 | 149.2 
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U.K. IMPORTS AND EXPORTS. 

(000,000’s omitted.) ar se ee Soe 
“Raw” Manu- Imports of Exports ol 
Materials. factures. ——$—$  —$___ —____—-. ctetiialiiiaeaaa 


| Sheep’s Cotton 
Wheat. | on. 
| 


| : 
& Lambs’ Piece | Iron and Coal, 


Imports. | Exports. Imports. Exports. Imports. | Exports. cotton. Wool Goods. | Steel. 
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£ | £ 

| 235 

| §9°2 
23°3 
248 
27:1 
33°4 


—- a — 
ts, Centals. | Centals. Sq. Yds. | Tons, 
| l 0°67 0-41 
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£ £ Cc 
161 43 
37°8 93°3 
20°4 49:1 
19°1 47°3 
21°4 48°3 
25°0 515 
26°7 514 
25°6 49°2 
270 42°7 
26°3 43°2 
290 =| 449 
28°83 | 44-1 
* Yards, 


RAILWAY STATISTICS. 
(000,000's omitted.) 
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s _Great Britain (9). { { 


Gross Receipts. Freight Traffic (f). | Austria, Germany. Italy. Canada, ecg 


~ Mer- a _ Other 
chandise* | COBl &.  yyineras, | (6) (a) ® | @ @ (a) 


| 
} ee oe 


£ 
1925—June .......... | 27 


August ............ | 8°99 
September ........ | 6°45 
October ........../| 5°14 
November ........ 3°87 
December ......../ 4°93 
1926 - January ......| 4:17 
February.......... | 363 
March | 4°39 
ee 5°29 
SE Rkskninedeneta 315 
- 4°43 
753 
755 

571 3548 
* Inc. live stock. (a) ‘*Re‘chsbahn.”’ Exc. free-hauled. Until Nov. 15, 1924, figures incomplete owing to the occupation of the Ruhr, which in 1922 accounted for 
30% of total freight traffic. (b) State and private railways, including freight on foreign lines. (c) Railways with annual operating revenues of $500,000. 
(d) Short tons = kg. 907.18; mile = metres 1,609 34. (ec) Including free hauled. (jf) Excluding free hauled. (g) Long ton = kg 1,016.05; mile = metres 1,609.34. 


Passengers. Freight. Total. 


—_——_.. 


Tons. Tons. | Tons, Ton- Miles, 'Tonnes-Km Tonnes-Km Tonnes-Km) Ton-Miles.| Ton- Miles. 
13°86 5°24 | 24°05 1,290 | 1,165 4,478 | 1,022 | 4,164 35,863 
12°30 4-79 22°00 1,255 1,277 4,958 986 4,142 41,723 
14°68 5°29 | 25°59 1,404 1,211 5,037 1,014 7,110 41,322 
16°57 5°46 | 27°85 1,523 1,183 5,493 1,129 8,273 44,062 
16°55 5°13 27°09 1,441 1,111 4,633 1,065 8,311 40,786 
18°26 4°78 28°33 1,483 1,127 4,554 1,037 8,589 37,869 
17°59 4°95 27°72 1,516 1,088 4,169 | 974 5,395 37,678 
17°03 5°29 | 27-48 1,484 1,020 4,365 1,016 4,954 35,414 
18°72 6:07 385 1,648 1,083 4,830 1,177 5,180 38,572 
‘ 548 | 28°09 1,474 1,062 4,372 1,087 4,626 36,317 
| 
| 
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| 
2°16 5°89 437 1,166 4,544 | 1,161 5,840 39,833 
3°63 10°21 704 1,202 5,080 | 1,132 5,399 39,237 
3°28 10°10 701 1.261 5,401 1,203 5,201 41,705 
317 10°89 720 1,275 ee ee | 4,655 es 
12°39 843 1,201 2s 1 ee \ ee 
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